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Jupiter Asset Ma‘nagemen.t

- Over £ 9bn Asséts under Management

- Core Competencies

— SRl |

- Hedge Funds and.Funds ofiHedge Funds
— European equities

— UK equities

- UK and international expertise

- Limited funds per fund manager




What is Green In‘ves_tmént?

Negative Approach
— Avoids armaments, tobacco nuclear power etc
— Jupiter does not use external research providers
&
Positive*Approach '
— Products and Services
(e.g. public transport, water filtration etc.)

— Processes (best in class)
(e.g. energy efficient, waste reduction etc)




Positive Approach
Companies in SR/ portfolios will help to.

Provide products which solve environmental
and social problems

and

minimise the environmental and social impacts
of their processes




Annual Number of Itemé'of EC
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Five Themes

~Air Quality
Water Management
Transport
Waste Management
Sustainable Living
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Air Quality

. /S_S'ue ; ' ' _ Energy Use Is Increasing Rapidly
CI | m at e C h an g e N O SO World Annual Energy Production by Source
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Vestas, FuelCell Energy,
Astropower, Johnson Matthey
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Water Managem_ent |

* /Ssue . M Access To Safe Water Improves But Still Eludes Many

S h 0O rtag es, rive r p @) I I ut | on Access to an Improved Water Source, 2000

. Solution 1

Water treatment

technologies 1

- Companies
Zenon, Trojan Technologies, lonics
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‘Best in Class’ Assessments
What are we looking for?

- Policy

— Commitment to continuous improvement
. ‘People %
— “Environmental Champions”

- Practice

— Integration into core management systems




Belng part of the process of
_change

dupiier s approach 1o encdagdemean
...being part of the process of change
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Engagement nghllghts
Q2 Q3 2002

- London Prin-uples

- Beverages sector report,

- Mobile telephone operators

. -Business involvement in Myanmar (Burma)
- Banking sector

- Major construction projects

- Responsible retailing

- Carbon Disclosure Project




Jupiter Ecology Fund |

- 14 year track record

- Sustainability focus

— (products and processes)

- International fund 3

- Full range of ethical exclusions

— (animal testing on cosmetics and toiletries,
alcohol, arms, gambling, nuclear power,
pornography and tobacco)




Performance

A. Jupiter Ecology. Fund. (UT)’ § + 10.36%
B. S&P UT Eund Global Growth (NX) - 5.04%
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Source: S&P Micropal, offer to offer, net
income reinvested 01/09/97 - 02/09/02




warning

Jupiter Unit Trust Managers Limited and Jupiter Asset Management Limited are
regulated in the United-Kingdom by the Financial Services Authority (the FSA) .
Their registered address is 1 Grosvenor Place London SW1X 7]J and'they are
subsidiaries of Commerzbank AG one of Germany's leading banks. In accordance
with the*principles which govern the marketing of regulated funds within the United
Kingdom it seemed appropriate for us to draw your attention to the following;

The value of an investment and the income from 1t can go down as well as up. It may
be affected by exchange rate variations and you may not get back the amount
invested. Past performance is not necessarily a guide to future performance. Any data
or views expressed in the attached presentation should not be interpreted as
investment advice which it would not be appropriate to be given by either of the

above mentioned Jupiter companies."




