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Loans for promoting environmentally conscious managementLoans for promoting environmentally conscious management

Guarantee for privately placed bonds

Loan

Firms proved to have highly go-ahead attitude 
toward environment-friendly activity

Policy interest rate III

Firms proved to have sufficiently positive attitude
toward environment-friendly activity

Policy interest rate I

Firms proved to have go-ahead attitude toward 
environment-friendly activity

Policy interest rate II

(unqualified)

Application

C
om
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Environm
ental screening

M
onitoring, duty of disclosure



Development Bank of Japan　 日本政策投資銀行　政策企画部

Outline of Evaluation ItemsOutline of Evaluation Items
Example for Manufacturing Industry (processing/assembly)

A. Corporate governance
B. Compliance
C. Risk management
D. Partnership
E. Employees
F. Disclosure of information

G. Equipment Investment

H. Development of products and services
I. Environment-friendly considerations in supply chain
J. Recycling of used products

K. Measures against global warming
L. Measures for effective use of resources
M. Measures for water resources
N. Management of chemical substances
O. Other measures for environmental loads

Items for environmental
performance

Items for business 
activities

C
om

m
on/additional

Items for general 
management 

C
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m
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C
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JapanJapan’’s  CO2  Emissionss  CO2  Emissions
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Reduction target for 2008-2012 under the Kyoto Protocol

- by Industrial 
Sector is ▲5.1%

- by Transport 
Sector is +22.8%

- by Residential/ 
Commercial 
Sector is +25.5%

(FY2001/1990)
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Example of marginal GHG emissions Example of marginal GHG emissions 
abatement cost curveabatement cost curve
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DBJ

Companies A,B,C,...
　mainly in SE Asia

Japan Carbon 
Fund

Ex. Japanese petroleum co. Ex. Japanese steel co.

Payment

DBJ、JBIC

Capital participation

CER/ERU delivery

Ex. Japanese electric co.

CDM/JI projects
A,B,C,...

CER/ERU purchase transaction

CER/ERU delivery

Japanese 
governmentsupport

Financing through 
development banks, 
commercial banks, 
and others

Cooperation

Around US$100 million

Strict compliance with 
the Kyoto Protocol in 
terms of renewables, 

energy efficiency, and 
abatement of GHG 

New Carbon Fund for Promoting the Kyoto MechanismNew Carbon Fund for Promoting the Kyoto Mechanism
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Main Characteristics
~ Best mix of best practices ~

Pure Carbon Financing
Keen Attention to Sustainable Development
Business Cooperation with Development  Financing 
Institutions in Host Countries
Business Alliance with International Financial 
Organizations 
Support from the Japanese Government
Reliable Buyer
Flexibility as a Private-Led Fund

Competitive Terms of Purchase Agreement
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