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22nd January 2009
Re: Consultation Conclusions on extension to the blackout period for directors
Dear Sir/Madam,
I am writing to you concerning the consultation conclusions on proposals in the 2008 combined consultation paper as detailed on your website, in particular points 281 – 285 on the extension of the blackout period (question 18.4).

I am aware of the delay in implementing this amendment, from 1st January 2009 to 1st April 2009 due to further views that have been received from third parties.  I would like to add my view:
I strongly encourage the Hong Kong Stock Exchange to continue with the proposed amendment and not delay its implementation.
The extension of the blackout period for directors would, in my view:

1. Align Hong Kong with the model codes of other countries, such as the United Kingdom.
2. Avoid giving the ‘appearance of insider trading’ from directors who trade after the period end, but prior to the blackout.
3. Encourage listed issuers to publish their financial results earlier.

I should be grateful if you would carefully consider my opinions and look forward to seeing the implementation of the extension as soon as possible.
Yours faithfully,

<signed>
Your name here
